EL PACK S.A.
G.E.MI. No.: 578001000, Companies Reg. No.: 5765/01AT/B/86/488

Registered Office: 31-33, Athinon Ave., 104 47, Athens, Greece
FINANCIAL DATA AND INFORMATION from 1 January 2021 to 31 December 2021
(according to I.F.R.S.)

The following data and information deriving from the financial statements aim to provide a general briefing for the financial position and the results of operations of EL PACK S.A. Therefore, it is recommended, the reader before proceeding to any kind

of investment decision or other transaction with the Company to visit the Company's web site, where are posted the Financial Statements accompanied with the Independent Auditor's Report.
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DATA FROM STATEMENT OF FINANCIAL POSITION
amounts expressed in EURO

ASSETS

Own-used Property, plant and equipment (PPE)
Investment property

Intangible assets

Other non-current assets

Inventories

Trade receivables

Other current assets

Cash and cash equivalents

Total Assets

EQUITY AND LIABILITIES
Share Capital
Other components of equity

Total Equity Owners of the Parent (a)
Non confrolling interests (b)
Total equity (c) = (a) + (b)

Long-term bank borrowings and finance lease obligations
Provisions/Other non-current liabilities

Short-term Bank borrowings and finance lease obligations
Other current liabilities

Total Liabilities (d)

TOTAL EQUITY AND LIABILITIES (c) + (d)
DATA FROM STATEMENT OF CASH FLOWS

amounts expressed in EURO

Cash Flows from Operating Activities

Profit before taxes (continuing operations)

Plus/Less adjustments for:

Depreciation and Amortisation

Provisions

Net exchange differences

Gains/(losses) from measurement of investment property at fair value
Results (income, expenses, profit and losses) from investing activities
Interest expense and similar charges

Plus/Less adjustments of working capital to net cash

or related to operating activities:

Increase/(decrease) of Inventories

Decrease /(increase) of Receivables

(Decrease)/Increase of payable accounts (except Banks)

Less:

Payments of employee retirement benefits

Interest and similar charges paid

Income Tax paid

Net cash generated from Operating Activities (a)

Cash Flows from Investing Activities

Acquisition of subsidiaries, associates, joint-ventures and other investments
Purchase of property, plant and equipment (PPE) and intangible assets
Additions of investment property

Proceeds from sale of PPE and intangible assets

Loans/repayment of loans from related parties

Interest received

Net cash used in Investing Activities (b)

Cash Flows from Financing Activities

Proceeds from share capital increase

Proceeds on issued/raised bank borrowings
Repayment of borrowings

Proceeds from new finance lease agreements
Repayment of finance lease obligations (instalments)
Net cash used in Financing Activities (c)

Net increase/(decrease) in cash and cash equivalents
for the year (a) + (b) + (c)

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Region of Attica - Regional Division

of Central Athens & G.E.MI.
www.elpack.gr

Evangelos K. Voulgarakis
Antonios E. Spyrakis

Konstantinos G. Kavvouras

Evangelos A. Spyrakis
Antonios A. Kamiatsos

29 April 2022

Efstratios N. Andreadakis
(Institute of CPA (SOEL) Reg.
Associated Certified Pub
Accountants s.a. (Crowe)
Unqualified Opinion

31.12.2021

34.833.412,02
1.072.076,00
2.172.200,30
540.398,30
4.513.037,73
20.059.786,49
2.693.507,25
457.623,41

No. 47921)
lic

31.12.2020 (*)

35.859.830,12
981.757,00
2.200.520,65
883.278,31
6.440.478,53
15.350.665,45
3.114.982,62
213.933,49

66.342.041,50

65.045.446,17

4.086.870,00 4.086.852,00
24.847.016,87 20.472.738,02
28.933.886,87 24.559.590,02
0,00 0,00
28.933.886,87 24.559.590,02
15.572.036,02 20.133.029.73
4.869.694,79 5.548.659.35
7.041.563,37 6.017.642,20
9.924.860,45 8.786.524,87

37.408.154,63

40.485.856,15

66.342.041,50

65.045.446,17

1.1 - 31.12.2021

31.12.2020 (*)

5056.227,13 3.513.051,33
2.069.346,46 2.098.238,63
543.802,49 281.318,98
16.434,81 1.727,03
(77.519,00) 25.559,00
(221.731,30) 258.318,55
1.043.060,74 1.356.903,20
1.927.440,80 647.959 41
(4.790.605,40) 1.136.172.79
1.149.868,25 (1.232.985,03)
(506.925,40) (132.054,94)
(1.039.628,90) (1.316.165,70)
(997.421,21) (967.853,32)
4.172.349,47 5.670.189,93
0,00 0,00
(1.180.833,67) (1.859.353,21)
(12.800,00) 0,00
421.020,00 61.450,00
465.000,00 0,00
0,31 0,00
(307.613,36) (1.797.903,21)
18,00 0,00
425.950,19 6.000.000,00
(3.572.133,32) (9.601.132,90)
0,00 300.151,45
(474.881,06) (551.144,63)

(3.621.046,19)

(3.852.126,08)

243.689,92 20.160,64
213.933,49 193.772,85
457.623,41 213.933,49

DATA FROM STATEMENT OF CHANGES IN EQUITY
amounts expressed in EURO

Net equity of period Opening Balance
(1.1.2021 and 1.1.2020 respectively)

Total comprehensive income net of tax
(continuing and discontinued operations)
Share capital increase

Net equity of period Closing Balance
(31.12.2021 and 31.12.2020 respectively)

DATA FROM STATEMENT OF COMPREHENSIVE INCOME

amounts expressed in EURO

Sales Revenue

Gross profit/(loss)

Earnings/(loss) before taxes, financing and
investing results (EBIT)

Profit/(loss) before tax

Profit/(loss) net of tax (A)

Attributable to:

Equity owners of the parent

Non confrolling interests

Other comprehensive income/(expenses) net of tax

Total comprehensive income net of tax (A) + (B)
Attributable to:

Equity owners of the parent

Non confrolling interests

Earnings/(loss) net of tax per share - basic (in €)

Earnings/(loss) before taxes, financing and investing results

and depreciation - amortisation (EBITDA)

ADDITIONAL DATA AND INFORMATION

31.12.2021 31.12.2020 (*)
24.559.590,02 22.003.019,20
4.374.278,85 2.556.570,82
18,00 0,00
28.933.886,87 24.559.590,02

1.1 - 31.12.2021

48.091.940,48
14.023.792,64

6.269.295,73
5.056.227,13

4.348.930,41

4.348.930,41
0,00
25.348,44
4.374.278,85

4.374.278,85
0,00
3,1924

8.338.642,19

1.1 - 31.12.2020 (*)

39.057.704,93
13.693.367.98

5.510.890,19
3.513.051,33

2.567.601,31

2.567.601,31
0,00
(11.030,49)
2.556.570,82

2.556.570,82
0,00
1,8848

7.609.128,82

1. The accounting policies applied in the balance sheet at 31.12.2021 do not differ to those applied in the
preparation of the comparative financial statements for the year 2020, with the exception of changes resulting from

the adoption of new or amended standards and interpretations.
2. There was no change in the financial year of the company.

3. There are no disputed or under arbitration cases of national or administrative courts that may have a material
effect on the financial position or operation of the company and therefore no provision has been made. No need for

setting up other provisions has occurred.

4. The Other comprehensive income/(expenses) after tax concern re-measurement of defined benefit plans.
5. At the end of the current year, there are no shares of the company held either by the company or by subsidiaries

or associates.

6. Mortgages and Pledges on non-current assets of the company are referred fo in note 25 and note 30 to the annual

financial statements.

7.In note 11 to the Financial Statements at 31.12.2021 reference is made to the unaudited tax years of the Company

as well as of the companies included therein.

8. On 09/12/2021 it was registered in the General Commercial Registry (G.E.MI.), with Registration Code Number

2745047, the Decision No. 12186 - 09/12/2021 of the G.E.MI. Service of the Chamber

which was approved the merger with absorption of FTHIOTIS PAPERMILL S.A. by EL PACK S.A.

(*): The comparative information has been restated (see notes 34 &3Asw to the Financial Statements).

9. The transactions and the balances at 31.12.2021 carried out with related parties, as defined in |AS 24,

are as follows:

amounts in €
a) Income

b) Expenses

c) Receivables
d) Payables

e) Guarantees

f) Transactions and fees to directors and key management
g) Receivables/Payables from/to directors and key management

(AAA:978Y469HEO-7QY), by

371.045,62
4.206.882,62
89.932,72
313.837,99
0,00
2.010.612,20
0,00

10. The average number of employed personnel at the end of the current year amounted to 296 persons.

(2020: 297).

11. There are no other significant events subsequent to 31.12.2021 that should either be disclosed

or differentiate the items of the published Financial Statements.

THE CHAIRMAN OF THE B. of D.
& MANAGING DIRECTOR
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